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At the Treasury Depart-
#Ient no news has been re-
esved as to Mr. Vanderlip's
Plan which, it is understood.Will be patterned after that
of the Federal Reserve Bank.

"1 am not offering a pana.
§44," the cables quote Mr.
Vanderlip as saying, "but I
am a doctor offerin a pre-

ption in aid of Central
pe. I am not represent.
any group or govern-
nor am I pressing for i

e undertaking would be
of their own initiative h4
a bank.
he plan provides for
0,000,000 in gold, and
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Atter presenting the plan
Vandqrlp left for Berlin, and
go to Holland, France and E
pountry.

New Treasury Issue.
Darlsg interest at les than 5 per

cent for the first time in about a
a half, two new Issues of

=8ury certificates were offered for
mr ptIon last night by secretary
The combined offering is for about
*20.00,00.Both issues are dated

November 1. the first maturing April
2. 1022, with interest at 4% per cent,
and the other maturing September 15.
1922. with Interest at 4% per cent.
Th. low Interest rite of the Tress-

wry nw offerings, officials said.
Swas explained by the presnt condi-
tion of the money market and by the
beavy oversubscriptionsi received for
recent Issues of these securities.

War Flmme Adwamces
o of advances aggregatinm=Aoe thn15,000 on agricultura

Iiliestock loan was announced to-
~sythe War Finance Corporation.
The advances consisted of $100,000

to a South Carolina bank on agricul-
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Dividends.
P&

Compay Vate. Period. abr;
Am. b. 0C. A. Q Dec. 1
Am. Tob. Co. B...: Dee. 1
Delaware & Hudsen... 3 Dec. 20
Inter. Mary. Pfd4.. Dec. I
L ett A Yers. com. 3 Q Dec. 1
P t .... ...... Q

Prese Stol Car Di.14STS Q Nov. 3:
Stan. Oil*bie .... $1.6 Q Dec. I
Urn. Profit Sharing A SA De. 1
Un. Profit sharing.... 6 Ext Dec. 1
U. S. Steel Corp .Dec.
U. S. steel Corp. pQ.. 1 2 Nov. 20

tural loans; $66,000 to a Texas finan-
cial Institution on live stock; $46.000
to a Montana bank on live stock;
$300.000 to an institution financing
famers in New York State; three ad-
vances of 8200,00, $30,000 and $60,000,
respectively, to South Dakota banks;
on agricultural loans; $12,000 to a
North Dakota bank on agricultural
loans; $25,000 to a Virginia bank on
agricultural loans, and $9,000 to a
Nebraska bank on agricultural loans.

sank Adds to surplus.
The Northwest Savings Bank has

added $10,000 to its surplus, making
the capital $75,000 and the surplus
$25,000.

It to the expressed policy of the
bank to place the earnings in surplus
and not declare any dividends for some
years.

clearing House Meeting.
Charles E. Rieman. class A director

of the Federal reserve bank, and Ed-
mund Strudwick, class B director,
whose terms expire on December 31,
will receive the support of the local
reserve banks, according to a resolu-
tion passed yesterday afternoon by the
Washington Clearing House Assocla-
tion.
The following banking houses were

admitted to associate membership:
American Commercial and Savings
Bank, to clear through the Columbia
National Bank; Washington Mechan.
ics' Savings and Standard Savings
banks, to clear through the District
National Bank; Terminal Commercial
and SBvings Bank, to clear through
Lhe Commercial National Bank. and
W. B. Hibbs a Co., -through the Du-
pont National Bank.

Going to Richnemd.
Joshua Evans, Robert N. Harper.

and Geotge 0. Walson expect to at-
tend the dinner to be given in Rich-
mond on Saturday evening in honor of
President McAdamns, of the American
Bankers' Association.

Liberty Bonds.
(Puraished by W. 3. Hibbe & Ce.)|Prices at noon:

Liberty 3%s ..............$92.60
Liberty first 4's...........92.22
Liberty second 4's-..........92.54
Liberty third 4's .............94.92
Liberty fourth 4's............90
Victory 4%'s............... 96
Victory 2%',................ 99.52

Chicago Grain Opening.
CHICAGO. Oct. 27.-Wheat opened

unchanged to % lower; corn, % to %
lower; oats, % lower; provisions, in-
active. Opening:
Wheat - December, $1.07@1.00%;

May, $1.11@1.10%.
Corn-December, 47%c; May, 52%
@;December. 23%O%c; May,

Bethlshem Steol Meeting.
'Bethlehem Steel directors meet to-

day and are expected to declare the
regular dividends.
While no Income report Is issued

by the company for the quarter.
President Grace usualy gives an'
outline of busnes and outlook fol-
lowin the directors' meeting. Earn-
ing. o the third quarter, it is un-
derstood, were just about gufflcientto meet all dividend requirements.

Bethlehem, like U. 5. Steel. al-
though in a somewhat lesser degree,
does net confine It. operatione en-
tirely to steel production. A go

ofitincome is understoete
as shipping, etc.
What tecurrent uatrwill

show, of course, Is a diferent mnat-
ter. and will depend largely upon the
mamne condItions affecting the Steel
Corporation.

Stiseber Prices.
Reliable sources state there is little

likelihood cf any further reduction in
the price of Studebaker oars during
the batusoa af 1,3tt
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The Unisonh Cspnmy. wIW-
In the next tw days. will Ame
an eggla eall for a spee" stedh-
hmer' meeting to appreve the
plan.

Circulars wll be sent to shaie.
holders giving fun detais Sdr
which Royal Dutch will aeesre
control. Until the sbarehelders
have been officially notined the
plan is to be considered as con.
tidential.

Local Stocks.

WASHINGTON BTOE 3XCEK ANO.
SALES

WashIngton Gas I's. $1.0000821.
$1.000982. $1.000@82.
Potomac Electric G.-M. 6'. $1,00

@9.
Potomac Electric G.-M. and Ref. 's,

1.000@180, 1.00o 10,60b@i. in
*1"0 10100, 100010, 1000100, 100100,:1000100.
Potomac Electric lot G's. 1.000080%,

1,000033%.
Potomac Elec. Con. 5's. S1,000@86%,

$1,00086%, $1,000086%.
Caltal Traction. 5088, IOU8.
Columbia Title Insurance Company,

10005. 6006, 10006.
Lanston Mono. 7071%, 20071%.
Wash. Ry. & Elec. 4's. $1,0000611.

$1,000069%.
AFTER CALL-Capital Traction 6's,

'$i,000@39%, $1,000083%, $1,000039%,
MONET-Call loa, 6 and 6 per

cent.

BONDS.
PUBLIC UTILITY.

Amer. Tel. & Tel. 4's 84 4%
Amer. Tel. & Tel. 4 %'s .. 89 89%
Am. T. & T. Ctl. Tr. G's. 839 90
Am. Tel. & Tel. Con. 6's 101% 101%
Anacotia & Potomac 6's. 70 ...

An. Pot. Guar. '. 70 ...

C. & P. Telephone 6's. 9% ...

Cap. Traction R. R. 5's.. 89% 90%
City & Suburban 6's.. 67
Georgetown Gas lt. 6's 77 ..

Metropolitan R. R. I's 92%
Potomac Elea. Lt. 5's 8
Potomac Elec Con. 5' 86
Potomac. E. P. 6's .. 96%
Pot. Eec. Power G.-M 6'a 97 ...

Pot. El. Pr. Ref. 7's, W.I. 92% 100
Wash. Alex. & Mt. V. 5's 26
Washington Gas 's..... 82 821
Washington Gas 7%'s... 102% ...

Wash. Ry. & Elec. 4's.. 69% 69%
Wash. Ry. Elec. G.-M. 6's 93% 94

MISCELLANEOUS.
Riggs Realty 's (long) a5s 0
Riggs Realty I's (short 96
Wash. Market I's, 1927.. 79
Wash. Market 6's, 1947.. 77
W. M. Cold Storage 's.. 75

PUBLIC UTILITY.
Amer. Tel. & Tel...... 108
Capital Traction ...... 87% 89
eWashington Gas ..... 47% ..

N. & W. Steamboat .... 180 186
Wash. Ry. & Elec. com. 25 28
Wash. Ry. & Else., ptd. 67 60

NATIONAL BANE.
American Nat. Bank.... 1" 188
Capital Nat. Bank...... 165
Columbia Nat. Bank.... 17 ..

Commercial Nat. Bank.. 167
District Nat. Dank L.... 168 ..
Far. & Mech. Nat. Bank. 210 ...

Federal Nat. Bank...... 170 130
Liberty Nat. Bank...... 120 .

*Lincoln Nat. Beank..... 165 ..,
Nat. Metro. Bank...... 210 ...

Riggs Nat. ank ...... 40
Second Nat. Bank...... 14 16
Washington.............10 .

TRUST COMPANY.
Amer. Sec. & Trust..... 218 ...

Continental Trust....... 100 103
*National Saw. & Trust. 274 ...

Union Trust............ 118% 120
*Wash. Loan & Trust.. 260 276

SAVINGS BANE.
Commerce A Savings .. 155 ..

Ernst Wash. Saw. Dank.. 12% . ..

Merchants Bank......147 ..

Beo. Saw. A Com. Dank. 217 220
Seventh St. Saw Bank. 100 ...

Union Savings Bank.. 212 ..

U. S. Savings Dank.... 200 ..

Wash. Mechanic. Bank 25 .

FIRE INSURANCE.
Amer. ire Ins........ 225 ...
Arlington Fire Ins.... P .

Dorcoran Fire In...115 ...,
Firemen's Fire In..... 20 ..

Na.Unon Fire Ins.... 7% ..

TITLE INSURANCE.
Columbia Title Ini.... 4% 1
Real Estate Title Ins... 30 ..

MISCELLANEOUS.'
Col. Graphophone comn.. 8% 4
Dol. Graphophone pfd... 18% ,.
D. C. Paper Mtg. Co... 75 .

Mer. Trans. A Storage. ... 115
Merg thaler inotype.. 128 .

DdthMarket ogn.. 8 6
Old Dutch Market pfd.. 7 3
[anston Monotype...... 71% 72
ecurity Storage ...,210 ...
Washington Market .... 24e..
*Ex-divldend..

Coea Cela Fight.
The exclusive announcement in this
olumn that the Coca Cola insurgents
ere ready to give battle to those pre-

sumably in control caused certain in-
terests to test the market in the stock
resterday.
On a very small turnover at the
pening the stock shot up over a full
oint. Therefore the insiders realise
Ihat they are up against, as they find
ittle or no stock in the market.
The advance naturally recalled

'umore of resumption of comnmon
lvidends. Such action Is expected to
e taken at the November meetIng of
lirectors, when the stock willrobably
e again placed on a 14 ann rate.

That Manl Robbery.
The stock ticker was busy all day

sending out description of securitles
lst in the recent mall robbery, mil
,e wwheo are Insred.
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2 1oth ieberies. 4)d 49 419 4&
Nuia raS...... n1i U1 Ng 1
Cade Oil...... 1416 am 3m 0s
CAL Petroleum., 41g49O 41% 46
Cadna. Paoiue-. U1%Uw1 Ulm3 1%
Case Plow Wk. AX O Vi A
Cent. Lsether.., ft U a U)4
Cent. LAe. Pt... ON 1 I* al,
Carre de Pasow. Ig SI 3ig ft
Chan.e Motor. 45 44 44% 43h
ChL A N. W..., m149a 46
C. M. Ast.Paul, 3m 234 3m a
C, AM St. P.u. M M Nh K
C., .IL & P... 319 S13K 31h
Chino Copwer... am log m N%
Chile COpper.... ilk UK UK U
Cluett. Peabody, 48M 43 48X 43)%
cocaCola...... 3)4 8% aft 31
Col. Gas a 3le, 6AM 41 633 62
Columbia Graph. 4 1% is 3
Col. PuelA Iron. a 91 * I
Col. Graph. pC.. MM14)39 395*
Con. Distrb...... X N S 9
Coat. Insuranes.. M aft af
Con. Tx. Corp. 16 36 a Ash
Corn Products.. 8136 61ams 61
Comden Corp.... 23 Sam 319 ask
Crucible 3te"l.... 88 68m 8316am$
Cuba Am. usar, 1434 1 14 14
Cba c. Busar.. 9X %IX IX I
Cuba C. ..IL 17 1 17)f
Davis= Ch. Co.. 40 39 404 af
Dela Hudson.... 301 01 31
Del. Lso. & W.. 30 106 J06 361
31k Horn Coal. 1X 18 3
rise ........,." 12 32 32 uA

Arle,6 p....... 9K 9K 11 1.
madoort Joh'som 64SIX oft O a
'amous Players. 63%M a 4 6 %
Famous P. pg.. 184 7M 76M
Flake Rubber.... 10g 3X Il
Gen. Aspbalt..., 5W W7% NW 604
Genmotors.....- so IN QM 30
Gen. M. deb. V. 73 72 F2 72
Goodrich B...... 329 32% 3 33
Gt. North. pg... am s 00% 8
Gt. North. Ore.. M 0X 30%9 VM
Gray &Davis.... 1016 0 04 3l1
Haskel &Brk.6SO 0 0 0
Houston Oi..... o0f ")M 79 TM
Hupp motor..... ,119 U 119
Inter. Nickel.... 11V9 109 38 131
Inter. Paper.d...56153 a 511%
lot. Har-vester... 1 "7 "7 76)
Invincible 02.... 1134 11 104 11h
Islan O. & T..., 3% 314 8% U
ewel Ten....... 1ox 3w 30 30%
Jones Tea....... 3am 361 aMUK 1
an. city so....NI 2343 U)6333

Keny-Spg. Tire.. 43% 419 42 42JJ
Keystone Tire... 104- 09l0m 10
Kresge .8...... M1616 1(5 136

nnenott....... 2 22 22 91%
Lehigh Valley... 54 53% 581 t4e
Lee R.&Tire. 25% 28 g 29%
Loews (In.)..... 13 039 13 13h
LIgg. & Myers... 150%36 0% 150*
Lorilnard.......1.44 104 144 A4)4
Marine oom.....; 10 10 10
Marine pM...... 46 46% 46W 48)j
Marlin Rk'l Cor. 10 10 10
Mart. Perry Co.. 15% 16)% 1516

Mnatl Bug...61451431%6IWall Stre
That Steel Bepert.

NEW YORK. Oct. 27.-Naturally
the United Statee Steel Corporation
report showing close to 819,000,000
not income was5 received with
pleasure and had a utimulating effect
on the market.
The current period promises to
show a satisfactory gain over the
third quarter. Operations have in-
creased steadily and output is now
estimated to be at about 50 per cent
of capacity.
In fact. it can almost be stated that

the steel industry has turned for the
better. Present indications all point
to a continuation of improvement.
Many consumers are holding off
orders for this action and are simply
buying for immediate requirements.
Once the railroad question is defi-

nitely settled, the roads will undoubt-
edly make larger purchasers of rais
and equipment.
It is entirely too early to attempt

to estimate what earnings will
amount to In the current quarter.
However. shouMd added stimulus he

given to steel buying and general
busins throughout the country by
settlement of the railroad difficulties
and lower freight rates, the steel
corporation undoubtedly will be
greatly benefited.

Nerth Americas Ats.
Recent pool activities in North
Aerican are undoubtedly explained
by the new stock issue.

U. S. steel Prespedlty.
For the seond consecutive quarter

the majority of Wall street analysis
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Money on cal. ..

Stock als up to-
11a.m. 12 see 1p.m p.m.
163,900 246,600 ........ ........

Bond sale. up to-
11 a. m. 18 seen. 1pm. p.m.
2,644,000 5,467,000......... ......

et Gossip |
have been In error on the steel earn-
ings.
Practically all estimated much too

low. One forecast am low am $10,000.-
000. ThIs cblumn was practically the
only mentor that published estimates
as high am $16,000,000.
One leading statistical expert yee-

terday stated: "U. S. Steel's quarterly
detailed Income account. If it could be
compared with others. would be meet
illuminating, as It would doubtless
show Interest account a credit. which
few others could set up."
In other words, it is believed that

the corporation. Instead of borrowing
money as is the case with the lnd.-
pendents, is eztending loans and de-
rivinga nice income from the Interest
reced thereon.
Th is one Item most peh2ple over-

lookea They took Into consideratleon
the shipping, railroad and other diver-
sifiled departments of the corporation,
but failed to remember that proe-
perous Industrial corporations often
go Into the banking business.
The corporation does not Issue a

jail detailed quarterly statement. It
mpyshows Income after operating

elpensee, tage., etc., and before ftued
charges.

It is the contention of this analyst
that if sudh a detailed statement were
shown It would be likely to lnchade
inome derived from surplus funds.

The Dlfferee.
One should ayways remember in

considering U. S. Steel that It is not
a compaany. but an Institution.
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Ottes Ceoale ........ 173 111
Ceesa 00gss. 4....... 1% 1%
Colunabiem BlaaM .... -74 7%
rms~g.abed Caper .... 14~ 1%
Caaat Msetes .... 6& 6J
ressea GOed .......... 1% 1%
GD~ai % ............ 7
GlnAides ......... 7% %
Dlent akOi .......... 33 2
k n .............. 4% a%

HeresC r ........ 42 4.
Farrel Coal .......... 17 1
Federali08....... 1% 1%
Feneland Oil . . . 1% 1
omaade.. ..... 4 4

GRenAcdn Coas ........ 41 42
GLoe Tokeoi .......... so 75

Guffey-G lepe ........ 12 14
Granada Oil............ 3 3%
Hdoial................... .4 1
HeMules Paper ........ .. 7
Interot. Rubber ....... 7 .

Internai. Petroleum new 14% 16
Jerome Verde .......... 10 0
NayCounty Gas ........ 1 2
Lake Torpedo ......... i0 75
Lone Star Gas ........ 22 25
Magma Cop . ........21% 22
Paractio i ........ 2% 23%
Mason VaDy ........... 1% 2
Mrit Oil .............. 10% 11
Midwest Oil co......... % 3%
Midwest Refining ...... 12o .

Mountain Producers . 25 35
New Cornelia ......... 14 13
NipSlyn r Mines Co. .... 6 6%
Noble Oil and Gas.... ..17 19
North Omer..& P... 2 3
Northwestern Oil ..... 2.1 20
0mar 0i1. new.........95 100
Pennok Oil ............ 68 7%
Perfection Tire ........60
Prod. &Refin. ......... 4% 4%
Io om.. 2 2%

U ....Ship......... 1% 2
Ray Hercules ......... 20 25
Ryan Cosolidated .6% 6%
Salt Creek cng...30 ...

Salt Creek N ........ 12% 12
Cpulpa Comn........... 3% 4
imma Petrol ........... % 1%

Skelly OB ...............6% 6%
Wouthern Coal & Iron... 2 3
Sweets Co. of America . % 3%
Swift International ..... 23% 23%
Tonopah Divide ......... 6 71
Toopah Extention ...., 1so 1%
United astern........... 2%
U. S. Light . Heal com. 1If1
U. 8. Light &eat pfd. 1% 1%
United Profit Sharing... 1% 1%
U.S. Ship Corp......... 19 21
U. S. Steamship. ... ..... 33 35
United Rtetail Candy... 6 6%
United Texas........... 10 20
Warren Bros............6 16
Wayne Coal............ .1% 1%
Wet B 4os..........0 98
Wright Martin...........2 6
Chieage:

Armoeur IAastber em .. 12% 12%
Armour Lather pfd. 38 34
Armour 4........91% 91%
Cudahy 5ig... 0 52
Libby....................7% 3
National Leather........6% 6%
Swiftd Co..............97% 93
Union arbide...........43% 43%

Poreign Bonds.
(Frseed br W. 3. HIbbe a C.)

Prices at noon:
Berlin 4's..................... %
Greater Berlin 4's .............. 1%
Breren 4%'s .................. 6%
Cobens ................ 7%
Cologne 4's............. 7%
Dresden 4's ............ 7%
Dresden 4%' ................. %
Dueseldorf 4's ................. 7%
Frankfurt 4's .................. 7%
Frankfurt 3's............... 10
Hamburg 3' ................. 6%
Hamburg 2%' .............. 6%
Hamburg 4's............... 7%
Hamburg 4%'s............... 3%
Leipsig 4%'............. 3%
Leipig .'......................3%
Munich 4's ................... 7%
German Gov't 3'............ 6
German Gov't 3%'s............6%
German Gov't 4's..............6%
German Gov't 5's..............7

BIhe Aniline *4*%'..........9%
Alleg~ Eleck. Ges.4%'s ..... 9%
French 4's ................. 42%

French....'..................-9
Pamium.....'...... ... ..... .. .. ..63%

British Victory 4's............. 311
National War Ian 6's. ......409
War Loan 6's ...............3526
Italian 5's .................... 40%
Italian Notes. 1925............32
Belgian Reserve S's. .. .. . ... ..66
Premium 6's................72

Foreign Exchang.
NEW YORK. Oct. 27.-The foreign

exchange market opened weak today.
with demand uterling % cent lower at
3.93%. France yielded 2% centimes

to 7.23 for oables and 7.27 for checks.
Lires were I point lower at 3.93%4 for
cables and 2.92% for checks. Belgians
declined 1% centimee to 7.14% for
cables ad 7.12% for checks. Marks
were 3 point. lower to .0057%. Other
quotations are: Guilder cables. 24.10;
checks, 34.03; Sweden kron cables,
2.10; checks, 23.06.
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i National Saving
55th I Oldest Savi
Y.av J jICr.1

Money Stage Is Set
For Business Reviv A

basbeen ed. ad t we aee already making PseW .

wa normal -dNe.&
Pew beweve thes wil be a beam, but a gradual Improve.

ant espeted to carrybsnm to lv farabW that
not MWO&
One banker gives his re=sons for thinking that prcsperity

is.betre us as oows:
"Possibly the most important and the most elan nta-y m

for a revival f business is an abundane of funds.
Tiwe have in greate measure than at any other time in
our history.at Fd
"We have nearly half the world's monetary goland Fe

ea Reserve system has a surplus in excess of legal
ment Lo~~d lans$3,000,000,000, In ad ,

to wh&bichfnma~nhhave an expanding power of about
$22,000,000,000 more.

"In other words, due to the increase in the gold supply, it is
theoretically possible to now make loans about $15,000,000,000
in excess of the outstanding obligations or # year ago, when
loans were practicall at their peak.
"Another primary influence that is now at work is that mer-

chants have allowed their stocks to run so low that a buying
movement is absolutely inevitable. Many merchants report, -

that in the past year they have reduced inventories 25 per cent
to 40 per c6ht."Assuming that t*elve months ago inventories were above
normal, nevertheless the fact that reductions of such propor- 4

tions have been effected is concluqive proof that consumption
in the past year has exceeded production."

INVESTORS SERVICE
Times WIN be giS to am ye.CWrite us "9" him stamped

addressed ;; eie for reply, d
address the M Edits.

His First Investmen a Atekbesjgst~vsmita ~EQUUWfEITABLE
S. A., leht strest-I allowed a 4nunn ELDN

young broker. In whom I have much
faith, to use his own judgment in ASSOATO
investing $400 for me.
He bought a $90 Atehie Rag 415=

way 4 per eat gemeral mertgage rs........08se.
ba.uL due 1 06.

I am not quite sure he acted wise-
ly, not that I believe the bond un. Evy Wage Earne
reliable, but I have a feeling that I
might have done much better in re-

gard to interest rate. No matter what you income
This being my first investment, I may be, save sone part of it.

felt that I might just as well have Join the Equitable and save
bought a bond that yields 8 per systematically.
cent or more Instead of one that
yields only a little over 6 per cent. a for 0

I am a young mn earning a Slat ISsu Of Stock
salary of $110 a monts. ig,,j
Would vise me to keep the

Ateaism boedes $mpe m t
Answer-we mset certainly do. 6 01% 106801
You have invested in one of the

highest class bonds in the- whole list. EQUITABLE BUILDING
Let it serve as an enduring foundation
for the erection of a subsequent in-
vestment structure which may con- f 111100N 1= .

tain bonds offering slightly higher WK "P.,
yield.__ _ _ _ _ _ _ _ _ _ _ _ _ _

But a young man's first investment
should be in a bond of no lesser de-
gree of quality than an Athchison 4

You young broker friend, influeno. ShreoS ccess
Ing you to buy the best, deserves our
commendation.

If some day he Isn't the head of a G
big bond investment firm we'll miss big earnings are seldom
our gums.
Don t let anything induce you to offered than this oportunity

part with your Atcbisem bad. for you to share in our sac-

Priceat oo: Id.Akd Our bows are daily crowd-

(FaUan...dby.W. andEn.ear-

Po n:id ed t capacity We are add
Ag.-Am. Oil Co., new.. 178A 1914 ing mere busses and more

Borne-Scrymser Co.mt w y 350

Buckeye Pipe Lne Co...
4 96 routes..Ch. Mfg. Co.......... 16As...

Continent~l O11i0o...12 126 Aliteisuoftcks
Crescent P. Line Co.... 21 24 offered at par, $10.00. The

Cumberland PICe Line.. 129 135 pric will advance aw~n.
Eureka Pipe Up........36 9.

Gal 41g. Oil Co., corn... 47 60
Gal-Mg. Oil Co.. pfd.... g0 95 ~
111.Pipe Line Co....... 163 167 WashIington
Indiana Pipe Lne Co..P S e N34
National Transit Co. 23t i f

N. Y. Transportation Co. 143 151 Rapid Transit Co.
Nrthern Pipe Une Co.. t9 94 Develop Department,

Ohio Oil Co............277 231

Prairie Oil & GasCo... 550 6 14th and Buchanan St. N. W.Prairie Pipe Une Co..200 202 Col 4026
Solar Refining Co......30 400
Southern Pipe Unc Co.. 34 37

South Penn. Oil Coc. 224 22
W. Pa. Pipe Line Co.. 54 6

Standard Ol Co. (Calif.). 10 31
Standard oil Co. n.).. 730 6001&O

Cndreden P.in Co.(K...425 42 5
Cumeandio L(Ne.). 130 19335 ~ h.
Stdrd 0ip Ie. (h. 3.86 3950L E O T
tandardg Oil Co., co.Y.. 335 339

SwanPip Finch Co.......163 167M I HIGT
noenTaneLine Co.. 940100
Vacuu Oil C...........230 2904BGE1OO S .

Praingt OilGa Co. 323556
Praren-einFelC.... 20 27o3anrn scn
oLrpoonin Cotton Maret maemotlypymns
SoutERPOOeLnOC.2.-Ther was7

SotheoPenn t oda. ce were easie

l.Wg. 1a.00 fullyLinelCo.. 1255
Stadad l 12. (li) . 0 81.
gtandaordna, 9.65;o rInar.79 9

aptardOl C.an )Surpl 00
$tadar 000,000(y..0 1

SThndi o r(Nb).1f 9

StnadOppo.t(nty 3

Pn.xchan ..28 2

ivDepo CottanyeMearket. BgLt-0b 5 t
LcEoOnsml Oct. la--rge wa agefoesad

theopengtoy PIcnteresier

Our bassesOarIdailyncdon.
~s Tu t oing mre bses nr

InWashingt0m
14th ad Buchnaorkt.AN.eW


